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SUMMARY OF ECONOMIC IMPACT – FISCAL YEAR 2022

Taxes from economic 

activity (direct, 

indirect, & induced)$1,193million
Total Payroll$5,702 

million

Total 

Output $33,128 
million

Total 

Employment 

(FTEs) 183,014
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Source: PR Planning Board. Ingreso y Producto (2019)
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Insurance % of GDP in Finance

The GDP of the insurance industry amounted to $1.45 billion in fiscal

year 2021, representing 28% of the financial sector’s GDP

Insurance and Related Services Sector GDP, Fiscal Year
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Job Growth, Fiscal Year (2010=100%)

Source: Puerto Rico Department of Labor.

It employed 14,000 workers in fiscal 2021 (32% of finance

employment), 1,125 additional jobs versus the 12,883 in fiscal 2010

THE INSURANCE INDUSTRY GROWS DESPITE THE DIFFICULT ENVIRONMENT



PUERTO RICO’S ECONOMIC ENVIRONMENT

4

Source: Bureau of Labor Statistics
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The number of establishments in the insurance industry and related 

activities increased moderately...

Insurance establishments and related activities* 

(# of establishments, Fiscal Year)
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... although written premiums rose notably by $7.7 billion since 2014

Total premiums written

($ billion) 

Source: Office of the Commissioner of Insurance of Puerto Rico

* The number of establishments include reinsurance companies, HMOs, insurance agencies, insurance brokers, among others.

+$2MM in disability 

and health insurance

THE INSURANCE INDUSTRY GROWS DESPITE THE DIFFICULT ENVIRONMENT
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IN THE HEALTH SEGMENT, PREMIUMS ROSE ALONG WITH PAID LOSSES

Inflation in health goods and services, Fiscal Year (2012=100%)
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LIVE AND DISABILITY PREMIUMS REMAINED SUPPORTED BY REINSURANCE 
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REINSURANCE HAS BEEN IMPORTANT TO ENHANCE CAPACITY AND 
BUSINESS GROWTH IN PROPERTY AND CONTINGENCY 
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Source: Office of the Commissioner of Insurance of Puerto Rico. * It refers to the surplus of policyholders in the property and contingency segment.

$194M Available

$1,433M to cover 

existing premiums

Surplus as of 12/31/21 
($ Millions)

$1,627M surplus
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DEMAND FOR AUTOMOBILES WILL CONTINUE TO BE SUPPRESSED 
AFFECTING, PREMIUM UNDERWRITING IN THE SHORT TERM

Source: Economic Development Bank for Puerto Rico
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THE SEGMENT WILL BE ABLE TO BENEFIT FROM MULTI-YEAR INVESTMENT IN 
STRATEGIC INFRASTRUCTURE PROJECTS*

*Assuming a surplus similar to $1,628 million at the end of 2021 and an average risk retention of 62% of total premiums subscribed, would imply that the industry will 

need to resort to reinsurance to maintain financial stability and preserve capacity to grow in other areas of the segment.
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Estudios Técnicos, Inc.

www.estudiostecnicos.com

José Villamíl Leslie Adames

jvillamil@estudiostecnicos.com ladames@estudiostecnicos.com

Teléfono: 787-751-1675 teléfono: 787-751-1675

Thank You!

http://www.estudiostecnicos.com/
mailto:jvillamil@estudiostecnicos.com
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